














































PLEASE KEEP A COPY OF YOUR RETURN FOR 5 YEARS 

 
 
 
 
 

Little Oak Sanctuary Incorporated 
 

Financial Statements 
30 June 2023 

 
With compliments 

from Comensoli & Co. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Compliance Obligations for Our Clients 
Your income tax return has been prepared and lodged under the Income Tax Self-Assessment System. This 

means the Australian Taxation Office (ATO) may subject your return to a review at some future date to 
determine whether your income has been fully declared and expenditure claimed is allowable and capable of 

being substantiated. In the event that you are selected for a review you are strongly advised to seek 
professional advice. 

 
The ATO can impose up to 200% penalty on the tax avoided should your tax be understated and if you are 

unable to justify expenditure claimed in your return. 
 

You are responsible for maintaining receipts and other documentation to substantiate your claims. 
Services provided by Comensoli & Co. Pty Ltd ABN/ACN 88 649 008 622 

ü Personal Taxation 
ü Business Taxation, Bookkeeping, Payroll 
ü Superannuation Advice & Planning 
ü Estate Planning 
ü Business Advice, Structuring and Planning 
ü GST Advice 
ü Salary Sacrificing and FBT Advice 

 
Liability limited by a scheme approved under Professional Standards Legislation. 

 
 

Principal: Will Comensoli 
Chartered Accountant, Registered Tax Agent 

email will@comensoli.com.au 
 

Unit 1, 9 Fitzroy St Forrest ACT 2603 
PO Box 3378 Manuka ACT 2603 

telephone 02 6260 6088 
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Income Statement 
 

Little Oak Sanctuary Incorporated 
For the year ended 30 June 2023 

 

 Notes 2023 2022 

Income 
   

Sales 4 327,293.54 311,591.06 

Total Income  327,293.54 311,591.06 

Total Income  327,293.54 311,591.06 

Expenses 
   

Animal Feed 5 49,981.42 39,434.92 

Depreciation expense 6 21,737.20 8,177.85 

Motor Vehicle Expense 7 13,691.85 8,465.13 

Other expenses  203,765.93 165,978.97 

Total Expenses  289,176.40 222,056.87 

Total Expenses  289,176.40 222,056.87 

    

Surplus/(Deficit) before Taxation  38,117.14 89,534.19 

Net Surplus After Tax  38,117.14 89,534.19 

Net Surplus After Dividends Paid  38,117.14 89,534.19 



The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached 
compilation report. 
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Balance sheet 
 

 
 

Balance Sheet 
Little Oak Sanctuary Incorporated 
As at 30 June 2023 

 
Assets 

 
 
 
 
 
 
 

NOTES 30 JUN 2023 30 JUN 2022 

 

 

Current Assets 
 Bank Accounts 2 66,606.16 142,545.38 
 Trade Debtors  - 180.00 
 Total Current Assets  66,606.16 142,725.38 

 
Non-Current Assets 

Property, Plant and Equipment 3 153,836.21 91,925.65 
Total Non-Current Assets  153,836.21 91,925.65 

Total Assets  220,442.37 234,651.03 
 

Liabilities 
Current Liabilities 

GST (7,587.28) (3,071.02) 

ATO Integrated Client Account (234.00) (234.00) 

Income Received in Advance - 49,438.00 

PAYG Withholding Payable 3,932.00 2,582.00 

Superannuation Payable 278.46 - 
Total Current Liabilities (3,610.82) 48,714.98 

Total Liabilities (3,610.82) 48,714.98 

Net Assets 
 
Equity 

224,053.19 185,936.05 

Retained Earnings 224,053.19 185,936.05 

Total Equity 224,053.19 185,936.05 



These notes should be read in conjunction with the attached compilation report. 
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Notes to the Financial Statements 
Little Oak Sanctuary Incorporated 
For the year ended 30 June 2023 

1. Statement of Significant Accounting Policies 
 
 

The directors have determined that the company is not a reporting entity and accordingly, this financial report is a special 
purpose report prepared for the sole purpose of distributing a financial report to members and must not be used for any other 
purpose. The directors have determined that the accounting policies adopted are appropriate to meet the needs of the 
members. 

The financial report has been prepared on an accrual basis and under the historical cost convention, except for certain assets, 
which, as noted, have been written down to fair value as a result of impairment. Unless otherwise stated, the accounting policies 
adopted are consistent with those of the prior year. 

The accounting policies that have been adopted in the preparation of the statements are as follows: 
 

Income Tax 

The income tax expense for the year comprises current income tax expense. The company does not apply deferred tax. Current 
income tax expense charged to the profit or loss is the tax payable on taxable income calculated using applicable income tax 
rates enacted, or substantially enacted, as at 30 June 2023. Current tax liabilities are therefore measured at the amounts 
expected to be paid to the relevant taxation authority. 

 
Inventories 

Inventories are carried at the lower of cost or net realisable value. Cost is based on the first-in, first out method and includes 
expenditure incurred in acquiring the inventories and bringing them to the existing condition and location. 

 
Property, Plant and Equipment 

Property, plant and equipment is initially recorded at the cost of acquisition or fair value less, if applicable, any accumulated 
depreciation and impairment losses. Plant and equipment that has been contributed at no cost, or for nominal cost, is valued 
and recognised at the fair value of the asset at the date it is acquired. The plant and equipment is reviewed annually by directors 
to ensure that the carrying amount is not in excess of the recoverable amount from these assets. The recoverable amount is 
assessed on the basis of the expected net cash flows that will be received from the utilisation of the assets and the subsequent 
disposal. The expected net cash flows have been discounted to their present values in estimating recoverable amounts. 

Freehold land and buildings are measured at their fair value, based on periodic, but at least triennial, valuations by independent 
external valuers, less subsequent depreciation for buildings. 

Increases in the carrying amount of land and buildings arising on revaluation are credited in equity to a revaluation surplus. 
Decreases against previous increases of the same asset are charged against fair value reserves in equity. All other decreases are 
charged to profit or loss. 

Any accumulated depreciation at the date of revaluation is offset against the gross carrying amount of the asset and the net 
amount is restated to the revalued amount of the asset. 

 
Intangibles 

Goodwill is recognised as the excess of the purchase price for a business acquired over the fair value of the net assets at the date 
of acquisition. Goodwill is assessed for impairment annually and is carried at cost less accumulated impairment losses. 

 
Trade and Other Receivables 

Trade receivables and other receivables, including distributions receivable, are recognised at the nominal transaction value 
without taking into account the time value of money. If required a provision for doubtful debt has been created. 



These notes should be read in conjunction with the attached compilation report. 
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Notes to the Financial Statements 
 

 
 
 
 
 
 

Financial Assets 

Investments held are originally recognised at cost, which includes transaction costs. They are subsequently measured at fair 
value which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are recognised 
through an equity reserve. 

 
Trade and Other Payables 

Trade and other payables represent the liabilities for goods and services received by the company that remain unpaid at 30 June 
2023. Trade payables are recognised at their transaction price. They are subject to normal credit terms and do not bear interest. 

 
Employee Benefits 

Provision is made for the liability for employee entitlements arising from services rendered by employees to 30 June 2023. 
Employee benefits have been measured at the amounts expected to be paid when the liability is settled, plus related costs. 

 
Provisions 

Provisions are recognised when the entity has a legal or constructive obligation resulting from past events, for which it is 
probable that there will be an outflow of economic benefits and that outflow can be reliably measured. Provisions are measured 
using the best estimate available of the amounts required to settle the obligation at the end of the reporting period. 

 
Cash and Cash Equivalents 

Cash and cash equivalents include cash on hand, deposits held on call with banks, other short-term highly liquid investments 
with original maturities of three months or less, and bank overdrafts. 

 
Revenue Recognition 

Revenue from the sale of goods is recognised upon the delivery of goods to customers. 
Revenue from the rendering of services is recognised upon the delivery of the services to customers. 
Revenue from commissions is recognised upon delivery of services to customers. 
Revenue from interest is recognised using the effective interest rate method. 
Revenue from dividends is recognised when the entity has a right to receive the dividend. 

All revenue is stated net of the amount of goods and services tax (GST). 

Goods and Services Tax 

Transactions are recognised net of GST, except where the amount of GST incurred is not recoverable from the Australian 
Taxation Office (ATO). 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable 
from, or payable to, the ATO is included with other receivables or payables in the balance sheet. 

 
Leases 

Finance leases are leases of fixed assets where substantially all of the risks and benefits incidental to the ownership of the asset 
are transferred to the entity, but the legal ownership is not transferred to the entity. 

Finance leases are capitalised by recording an asset and a corresponding liability at the lower of the amounts equal to the fair 
value of the leased asset, or the minimum lease payments measured at present value including any residual values. 

Leased assets are depreciated on a straight-line basis over the shorter of their estimated useful lives or the lease term. 

Operating lease payments are charged to the income statement on a straight-line basis over the term of the lease. 

Lease incentives are deferred and amortised over the period of the lease. 



These notes should be read in conjunction with the attached compilation report. 
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Notes to the Financial Statements 
 

 
 
 
 
 
 

Profits and losses on sale and leaseback transactions are recognised in the reporting period in which they occur. 
 

Grants 

Grant revenue is recognised in the income statement when the entity receives the grant, when it is probable that the entity will 
receive the economic benefits of the grant and the amount can be reliably measured. 

If the grant has conditions attached which must be satisfied before the entity is eligible to receive the grant, the recognition of 
the revenue will be deferred until those conditions are satisfied. 

Where the entity incurs an obligation to deliver economic value back to the grant contributor, the transaction is considered a 
reciprocal transaction and the revenue is recognised as a liability in the balance sheet until the required service has been 
completed, otherwise the income is recognised on receipt. 

Little Oak Sanctuary Incorporated receives non-reciprocal contributions of assets from the government and other parties for a 
nominal or zero value. These assets are recognised at their fair value on the date of acquisition in the balance sheet, with an 
equivalent amount of income recognised in the income statement. 

Donations and bequests are recognised as revenue when received. 
 

Government Grants 

Government grants received are recognised as revenue on a basis to match the recognition of revenue with costs incurred in the 
project. The design, development and trials extend over a one year period and revenue from the government grant has been 
recognised on a straight line basis over that period. 

 
 
 

2. Cash and Cash Equivalents 

2023 2022 

 Bank Accounts  

Total Bank Accounts 66,606.16 142,545.38 

Total Cash and Cash Equivalents 66,606.16 142,545.38 

   

   
    

 

3. Property Plant and Equipment 
Building & Structures 
 Building & Structures at Cost 121,052.21 40,421.27 

Accumulated Depreciation of Building & Structures (12,041.65) (4,808.33) 
Total Building & Structures 109,010.56 35,612.94 

 
Motor Vehicles 
 Motor Vehicles at Cost 58,800.00 58,800.00 
 Accumulated Depreciation of Motor Vehicles (18,911.10) (8,008.34) 
 Total Motor Vehicles 39,888.90 50,791.66 

 
Machinery & Equipment 

Machinery & Equipment at Cost 5,989.09 3,424.09 



These notes should be read in conjunction with the attached compilation report. 

Company - Annual Accounts Little Oak Sanctuary Incorporated 24 Nov 2023 Page 8 of 14 

 

Notes to the Financial Statements 
 

 
 
 
 
 
 
 
 
 
 

 Low Value Pool at Cost 1,929.73 1,929.73 

Accumulated Depreciation of Low Value Pool (1,725.08) (1,173.24) 
Total Low Value Pool 204.65 756.49 

 
Computers 

 Computers At Cost 755.89 755.89 
 Accumulated Depreciation of Computers (482.77) (327.55) 
 Total Computers 273.12 428.34 

 
Furniture 

 Furniture At Cost 1,358.19 906.37 
 Accumulated Depreciation of Furniture (579.71) (181.27) 
 Total Furniture 778.48 725.10 

 
Office Equipment 

  

 Office Equipment At Cost 2,939.00 2,939.00 
 Accumulated Depreciation of Office Equipment (1,728.18) (1,216.47) 
 Total Office Equipment 1,210.82 1,722.53 

 Total Property Plant and Equipment 153,836.21 91,925.65 

   
2023 

 
2022 

4. Sales 
 Donation/Gift Income (214,900.82) (192,290.18) 
 Grant & Project Income (81,438.00) (57,640.22) 
 Event Income  (10,243.60) (10,277.17) 
 Sponsorship Sales (4,824.51) (4,831.91) 
 Merchandise Sales (15,886.61) (8,459.08) 
 COVID Funding - (38,062.50) 
 Total Sales (327,293.54) (311,591.06) 

 2023 2022 
    

 Accumulated Depreciation of Machinery & Equipment (3,519.41) (1,535.50) 
 Total Machinery & Equipment 2,469.68 1,888.59 

 
Low Value Pool 

 



These notes should be read in conjunction with the attached compilation report. 
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Notes to the Financial Statements 
 

 
 
 
 
 
 

 2023 2022 

5. Animal Feed 
  

Animal Feed - Barley 2,671.38 1,862.20 

Animal Feed - Chaff 1,967.77 1,037.92 

Animal Feed - Hay 21,625.00 18,137.95 

Animal feed - Lupins/Soy 2,771.17 1,859.31 

Animal Feed - Miscellaneous 9,554.09 6,335.51 

Animal Feed - Poultry 8,149.11 7,789.99 

Animal Feed - Sheep nuts 3,242.90 2,412.04 

Total Animal Feed 49,981.42 39,434.92 

  
2023 

 
2022 

6. Depreciation Expenses 
  

Computer Depreciation 155.22 151.18 

Depreciation - Machinery & Equipment 1,983.91 684.82 

Furniture Depreciation 398.44 181.27 

Land & Buildlings Depreciation 7,233.32 3,201.54 

Low Value Pool Depreciation 551.84 662.70 

Motor Vehicle Depreciation 10,902.76 2,786.67 

Office Equipment Depreciation 511.71 509.67 

Total Depreciation Expenses 21,737.20 8,177.85 

  
2023 

 
2022 

7. Motor Vehicle Expenses 
  

Motor Vehicle Fuel/Oil 4,587.68 2,548.10 

Motor Vehicle Insurance 1,724.90 880.41 

Motor Vehicle Maintenance 7,379.27 5,036.62 

Total Motor Vehicle Expenses 13,691.85 8,465.13 



The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached 
compilation report. 
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Depreciation Schedule 
Little Oak Sanctuary Incorporated 
For the year ended 30 June 2023 

 
 

 
 
 
 
 
 
 
 
 
 

 
 

 

 
Furniture At Cost 
Total Furniture At Cost 1,358.19 725.10 451.82 - 398.44 778.48 

Low Value Pool      

Total Low Value Pool 1,929.73 756.49 - - 551.84 204.65 

Machinery & Equipment      

NAME COST OPENING VALUE PURCHASES DISPOSALS DEPRECIATION CLOSING VALUE 

Buildings & Structures 
     

Total Buildings & Structures 121,052.21 
 
Computers At Cost 

35,612.95 80,630.94 - 7,233.32 109,010.57 

Total Computers At Cost 755.89 428.34 - - 155.22 273.12 
 

Total Machinery & Equipment 5,989.09 
 
Mot Vehicles & Trailers @ Cost 

1,888.59 2,565.00 - 1,983.91 2,469.68 

Total Mot Vehicles & Trailers @ Cost 58,800.00 
 
Office Equipment At Cost 

50,791.66 - - 10,902.76 39,888.90 

Total Office Equipment At Cost 2,939.00 1,722.53 - - 511.71 1,210.82 

Total 192,824.11 91,925.66 83,647.76 - 21,737.20 153,836.22 
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Directors Declaration 
Little Oak Sanctuary Incorporated 
For the year ended 30 June 2023 

The directors have determined that the company is not a reporting entity and that this special purpose financial report should 
be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements. 

The directors of the company declare that: 

1. The financial statements and notes, present fairly the company’s financial position as at 30 June 2023 and its performance 
for the year ended on that date in accordance with the accounting policies described in Note 1 to the financial statements; 
and 

2. In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts as and 
when they become due and payable. 

This declaration is made in accordance with a resolution of the Board of Directors. 
 

 Katherine Luke  
Director: Kate Luke Katherine Luke (Dec 6, 2023 10:52 GMT+11)  

 
 
 
 

Sign date: Dec 6, 2023 
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Compilation Report 
Little Oak Sanctuary Incorporated 
For the year ended 30 June 2023 

Compilation report to Little Oak Sanctuary Incorporated 
 

We have compiled the accompanying special purpose financial statements of Little Oak Sanctuary Incorporated, which comprise 
the balance sheet as at 30 June 2023, the income statement, the statement of cash flows, a summary of significant accounting 
policies and other explanatory notes. The specific purpose for which the special purpose financial statements have been 
prepared is set out in Note 1. 

 
The Responsibility of the Directors 

The directors of Little Oak Sanctuary Incorporated are solely responsible for the information contained in the special purpose 
financial statements, the reliability, accuracy and completeness of the information and for the determination that the basis of 
accounting used is appropriate to meet their needs and for the purpose that financial statements were prepared. 

 
Our Responsibility 

 
 

On the basis of information provided by the directors we have compiled the accompanying special purpose financial statements 
in accordance with the basis of accounting as described in Note 1 to the financial statements and APES 315 Compilation of 
Financial Information. 

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with 
the basis of accounting described in Note 1 to the financial statements. We have complied with the relevant ethical requirements 
of APES 110 Code of Ethics for Professional Accountants. 

 
 
 

Assurance Disclaimer 
 

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or 
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not 
express an audit opinion or a review conclusion on these financial statements. 

The special purpose financial statements were compiled exclusively for the benefit of the directors who are responsible for the 
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents 
of the special purpose financial statements. 

 
 
 

 
 

Will Comensoli 

Comensoli & Co 

Unit 1, 9 Fitzroy Street, Forrest, ACT, 2603 
 
 

Dated: 24 November 202




